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CPSS-­‐IOSCO	
  FMI	
  Principle	
  9	
  
“An	
  FMI	
  should	
  conduct	
  its	
  money	
  se4lements	
  in	
  
central-­‐bank	
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  where	
  prac<cal	
  and	
  available.	
  
	
  
If	
  central	
  bank	
  money	
  is	
  not	
  used,	
  an	
  FMI	
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  and	
  strictly	
  control	
  the	
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  and	
  liquidity	
  
risk	
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  from	
  the	
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  of	
  commercial	
  bank	
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limit	
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  to	
  clearing	
  and	
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  and	
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  related	
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  (CHIPS)	
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